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Savings Plan Behavior of Households Supporting an Aging Population:

A Case Study of Chiang Mai Rajabhat University Population
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Abstract

Thailand’s society is aging. To help clarify this reality, three popular retirement plans which
apply to the financial security of our aging population have been investigated. Further, the research
identifies: the factors that influenced the selection of a plan, factors that influence saving, and the
purposes of saving for supporting an aging population. The research used the quantitative meth-
od using questionnaires from 600 samples that could be summarized in descriptive methods by
percentages and standard errors. The findings showed that the characteristics and patterns of the
population at Chiang Mai Rajabhat University had a multi-pillar compulsory saving arrangement.
The 1* pillar of saving for a pension after retirement was the government pension fund for govern-
ment employees; whereas, the officers, who were not government employees or university officers,
relied on social security contributions. The 2™ pillar of saving for a higher quality of living after
retirement involved government servants, who would be saving more than the minimum rate, while
university officers were in the CMRU provident fund. The 3 pillar of saving for a higher quality of
living after retirement involved voluntary saving in provident funds, commercial banks, co-operatives
and life insurance. The main source for voluntary savings was commercial banks. The factors that

influenced saving were their monthly salaries and employment security.

Keywords: compulsory saving, voluntary saving, aging population
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