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Abstract

This research aims to explore the legal problems concerning the use of Bitcoins for online
transactions in Thailand, and to study the legal framework that governs the use of Bitcoins in
online transactions in Thailand and some other foreign countries.

The findings from this research reveal that Bitcoins are a digital or virtual currency that
exists in the real world in the form of a code, which is intangible. This code can be used for
buying products and services in the online world. However, at the present time, many places
around the world accept payment with Bitcoins in exchange for their products and services without
the need for any online transaction. Bitcoins can also be exchanged with real money because it
is not under the control of any person, government or bank. Also, it does not lead to the disclosure
of the person who uses it for online transactions. Furthermore, there is not any law that has direct
control over the use of Bitcoins. Consequently, it facilitates illegal activities. Therefore, the use of
Bitcoins in Thailand should be moderated by announcements, regulations, decrees, orders or
measures that are especially issued and enforced in order to take control over the use of Bitcoins
in online transactions and to prevent the use of Bitcoins for facilitating illegal activities. This can
be made possible through the issuance of laws or regulations that control websites that accept or
allow the use of Bitcoins in transactions and the businesses that allow the use of Bitcoins for
purchasing their products and services in offline fashions. Also, there should be regulations that
make certain that the transactions with Bitcoins must be under the control by financial institutes
and the Anti-Money Laundering Office (AMLO). The financial institutes have the responsibility to
report the transactions to AMLO.

Keywords: Bitcoins, Online Transaction, Digital Currency, Virtual Currency
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